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A TEAM WITH A PROVEN TRACK RECORD OF SUCCESS HAS
MADE ANOTHER MAJOR DISCOVERY IN COLOMBIA
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This presentation does not constitute an offering of securities and the information contained herein is subject to the information contained in the Company's continuous disclosure documents.
All amounts expressed in Canadian $ unless otherwise stipulated.

Forward-looking Statements

This presentation includes certain statements that constitute "forward-looking statements"”, and "forward-looking information" within the meaning of applicable securities laws (collectively,
"forward-looking statements"). These statements appear in a number of places in this presentation and include statements regarding our intent, or the beliefs or current expectations of our
officers and directors. Such forward-looking statements involve known and unknown risks and uncertainties that may cause our actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by such forward-looking statements. When used in this presentation words such as "intends", "expects",
"will be", "underway", "targeted", "planned”, "objectiwe", "expected”, "potential’, "continue", "estimated", "would", "subject to" and similar expressions are intended to identify these forward-
looking statements. Although Collective Mining Inc. (the " Co mp aon i €o | | e believes ¢hat)the expectations reflected in such forward-looking statements and/or information are
reasonable, undue reliance should not be placed on forward-looking statements since the Company can give no assurance that such expectations will prove to be correct. These statements
involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in such forward-looking statements, including
the risks, uncertainties and other factors identified in the Company's periodic filings with Canadian securities regulators, and assumptions made with regard to the ability to advance exploration
efforts at the San Antonio and Guayabales projects; the results of such exploration efforts; and the C o mp a rakilidy $o0 advance its projects and achieve its growth objectives.

These forward-looking statements are based largely on current expectations and projections about future events and financial trends affecting the financial condition of our business. These
forward-looking statements were derived using numerous assumptions regarding expected project parameters, results of operations, performance and business prospects and opportunities that
could cause actual results to differ materially from those in the forward-looking statements. While the company considers these assumptions to be reasonable, based on information currently
available, they may prove to be incorrect. Forward-looking statements are based on information available at the time those statements are made and/or management's and/or its qualified
persons' good faith belief as of that time with respect to future events, and are subject to information currently available, they may prove to be incorrect. Forward-looking statements are based
on information available at the time those statements are made and/or management's and/or its qualified persons' good faith belief as of that time with respect to future events, and are subject
to known and unknown risks and uncertainties outlined in the Company's corporate disclosure and other documents filed on www.sedar.com, that could cause actual performance or results to
differ materially from those expressed in or suggested by the forward-looking statements. Forward-looking statements speak only as of the date those statements are made. Except as required
by applicable law, we assume no obligation to update or to publicly announce the results of any change to any forward-looking statement contained herein to reflect actual results, future events
or developments, changes in assumptions or changes in other factors affecting the forward- looking statements. If we update any one or more forward-looking statements, no inference should
be drawn that we will make additional updates with respect to those or other forward-looking statements. You should not place undue importance on forward-looking statements and should not
rely upon these statements as of any other date. All forward-looking statements contained in this presentation are expressly qualified in their entirety by this cautionary statement.

Technical Information

The technical information contained in this document has been reviewed and approved by David Reading, M.Sc., Economic Geology. FIMMM?*, Special Advisor of Collective whoisafiQual i f i ed
P er s undeo NI 43-101.

* AuEq (g/t) is calculated as follow s: (Au (g/t) x 0.95) +(Ag g/t x 0.016 x 0.90) + (Cu (%) x 1.83 x 0.92) + (Mo (%) x 4.57 x 0.92), utilizing metal prices of Cu - US$4.00/lb, Mo - US$10.00/Ib, Ag - $24/0z and Au - US$1,500/0z and
recovery rates of 95% for Au, 90% for Ag, 92% for Cu and Mo.
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Track Record of Creating Value

The Collective Edge (C‘E’.‘CONTINENTALGOLD

Mineria Modema

0 Well trusted, knowledgeable and successful
management team in Colombia.

Built thelargest gold minein Colombia

Q Highly specialized talentin recognizing Sold for C$2 billion (in Ev) March 2020
early-stage exploration targets has

: s : : 550% return
already resulted in multiple discoveries ( )
being made.
Pk R G B P L G UL Ve Ts i
o Responsible for discovering and building
the largest gold mine in Colombia.
Q Robust Colombian focused model that
Integrates the Company's business plan
3 - - 1.50
with all stakeholders in a "Collective"
manhner. ouli 2016 } 2017 { 2018 I 2019 Izozo



Board of Directors and Capital Structure

Common Shares Outstanding 60.1M
Stock Options 3.7M
Warrants 2.3M
Fully Diluted Shares Outstanding 66.1M
Cash (proforma) * US$28M **

* As of March 2023

** On October 25, 2022 and March 22, 2023 the Company closed financings for an

additional C$10.7M and C$30.0M, respectively

Share
Ownership

B Management

M |nsiders

B Other

Pt
LLECTIVE
' kol

TSXV:CNL | OTCQX:CNLMF

Maria Constanza Garcia Botero, MA
Broad mix of Colombian public and private sector experience.

Former president of the Colombian National Mining Agency
(ANM).
Ex Deloitte and Semana Magazine.

Kenneth Thomas, P.Eng : Lead Director
Internationally recognized mine builder and process engineer.
Former director of Cardinal Resources.

Former lead director of Continental Gold, ex Kinross and Barrick
Gold.

Paul Murphy, B.Comm, CA

Current Chairman of Alamos Gold, Former director of Continental
Gold and CFO for Guyana Goldfields.

Former National Mining Leader for PWC.

Ashwath Mehra, BSc

Current CEO of Astor Group, a private investment business.
Former Executive Chairman and founder of GT Gold, which was
sold to Newmont Mining for $311 million.

Ari Sussman, Executive Chairman
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Leadership

| Ari Sussman | Omar Ossma
Former CEO and director of Continental Gold, which was sold to Former Vice President Legal for Continental Gold and recognized
Zijin Mining for $2 billion. Raised over $1 billion for various mining expert on Colombian mining industry.

related ventures.

| David Reading, MSc. Economic Geology | Paul Begin, CA, MBA
Former special advisor to Continental Gold, CEO of European Served as chief financial officer of Continental Gold and was
Goldfields (sold to Eldorado) and head of exploration for Randgold. instrumental in raising $500 million of project funding debt packages.

| Carlos David Rios | Rodolfo Higuera

Served as Exploration Manager at Touchstone Gold in Colombia Former Social Management Superintendent at Zijin - Continental Gold.
and Exploration Manager at Zijin - Continental Gold.

| Richard Tosdal, PhD.

Regarded as one of the preeminent porphyry geologists in the world
who also serves as a research scientist for the U.S. Geological Survey
and Director of the Mineral Deposit Research Unit at the University of
British Columbia.




Colombia: A Well Established Mining Jurisdiction
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Caldas the most
desirable mining
jurisdiction in
Colombia

& 500+ year mining history
@ Industrial based economy with excellent infrastructure
@ High level of education

@ Excellent security



